Supporting a Legal Tech Startup
in Understanding the
Commercial Airlines Industry
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The client, a legal tech startup, wanted to understand the current
landscape of the global and the United States commercial airline
industries to identify opportunities for legal work. For this, it sought
Benori’s support in the following areas:

Cover the current state of the commercial airline industry, along with
recent developments, emerging themes, and sector outlook

Briefly profile key players in the US commercial airline sector
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We assessed and analyzed the global and US airline industries, covering
market size (current and forecast), industry dynamics (drivers and
challenges), and trends in the technological and legal landscape to identify
opportunities for legal work for the client. We covered key players in the US
airlines industry, including details such as key facts, recent legal
developments/lawsuits, strategic focus and initiatives, and outlook.
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The engagement helped the client in

Understanding recent developments in the sector to keep its sales and
legal team informed

Identifying opportunities for legal work through identified industry
trends
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Industry Revenues

Global Airline Industry Revenues
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Due to the ncreased adoption of air travel and transporation, governments across the word have started
supporting airkine with capital injections, loans, and reduction in tax liabilites, In 2022, the Government of Dubai
injeched capdal of USDI54 million bo restone the profits of Emirates Aidines. The US Government also madé & new
tax credit policy for SAF to reduce carsbon emissions. To reduce losses and increase profitability, the addine
companies have also starled the relocation of aircraft to places with low parking charges, and fight cancellations in
underdevéloped regions
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Traendi ng ma rket themes

Based on the recent developments in the aidine industry, and the recent comments made by industry leaders, and
sxparts, the following seven promenent themes wers idantifled

Industry-wide commitmaent 1o switch to SAF

With mirline Il"ldl.l'i-li'ﬁl' 1&rﬂﬁllﬂg nel Zeno canon amissions b:.l' 2050, couniries auch as the LIS, GE'I'I"I'IE“F and the LAE
are providing vanous incentive policies to the companies 1o accelerate the usage of SAF, The sector i cumently
facing barriers dus 1o & lack of regulatory suppaort, the high cost of SAF, and concams aboul quality, Iransparency,
and communications. Various airline companies signed agreemants in 2022 to purchase SAF wilh airline companies
such as Alaska Airlines, Delta Air Lines, and United Aidines already in the implementation phase. In 2022 X

KK advised KK for & multimillion-dollar equity investment from WX B EivanCE
nL producton of SAF.

Industry chatter = Things we heard in the market

Qatar Alrways partnars with Gove to purchase 25 MM gallons of cortified SAF

October 2022

“Qatar Airways conhinues o pnontes our covmvmimend fo mef-2ero ﬂ}'ﬂ"g‘ Dy b il of this cmrmHuTy.
Decarbomizing aviation réguires a gradudl incorparalion of lower carbon and sustainable aviation fugls, and we
ane proud fo colfeborate on this giobal effort for a better fufune, Jodning forces with feliow one world members, we

&g supporting Gevo o eslablizh ds SAF-producing facilities fo ramp up SAF supply and gal cloger 1o our goal of
replacing 10% of our comvantional jef fuel with SAF by 2030.7
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