Supporting an Investment Advisory Firm
in Exploring Strategic Options
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The client, a boutique investment advisory firm, wanted Benori to assess
and suggest strategic options to enhance the value creation of a global
healthcare company. The engagement involved:

= Reviewing the company’s unique products in blood vessel and cancer
treatment

= |dentifying market opportunities through analyzing product approvals
and international expansion

= Understanding who might want to invest or buy the business

= Exploring whether changing the company’s product line or funding
approach could support future growth
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We conducted a comprehensive assessment using deep sector expertise
and financial insight:

= Mapped product pipelines, approval timelines, and addressable
markets

= Benchmarked competitive differentiation and commercialization
potential

* Modeled valuation scenarios including sum-of-the-parts and LBO
framework
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The research supported the client in:

= @Gaining clarity on the company’s value proposition and strategic
differentiation

= Enhancing strategic decision-making by assessing the company’s
potential value under different scenarios

= Preparing to engage with potential buyers or investors




Venous Disease States

Larger vassals can
accommodate large
devices (»18FR)
Larger the vessel,
the larger clot
Funnel matters —
dehydrate clot
“Bigger is better”
(inner lumen}

Smaller devices
needed for smaller
vessels (14FR]
Laser will “break —up”
thrombus while
aspiration removes
Laser safety profile

is effective in
arteries and veins

Cardiac Thrombus
and Emboli

$825 million TAM

Pulmonary
Embolism (PE)

$2.g billion TAM

Technology
Right

- Potential infective endocarditis (Laft Heart)
expansion

= 510(k) clearance (AlphaVac F1885 System)
received (April 2oz4); initial launch YE-zo024
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$6o0 million TAM
DVT: Small Vessel*
billion TAN
2 Dl » Technological rational in treating multiple
small vessel DVTs utilizing Auryon technology
= 355 nm lazer iz dezigned to deliver optimized
wavelength, pulze width, and amplitude to
restore flow in occluded vessels
= Protective of vessel walls
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FOLLOW US
FOR MORE INSIGHTS!
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